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Limited Review Report on Standalone Quarter Ended as on 30" June, 2025 Unaudited Financial Results 

of Padmanabh Industries Limited pursuant to Regulation 33 of the SEBI (listing Obligation and 

Disclosure Requirements) Regulations, 2015. 

To, 

The Board of Directors of Padmanabh Industries Limited 

We have reviewed the accompanying statement of unaudited financial results of Padmanabh Industries 

Limited for the quarter ended 30 June, 2025 which are included in the accompanying “Statement of 

Unaudited Financial Result for Quarter ended June 30, 2025” together with relevant notes thereon. The 

statement has been prepared by company pursuant to regulation 33 of the Securities and Exchange 

Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 

“Listing Regulations”). 

The statement is the responsibility of the company’s management and has been approved by the Board 

of Directors, has been prepared in accordance with the recognition and measurement principles laid 

down in the Ind AS 34 “Interim Financial Reporting (Ind As 34), prescribed under section 133 of the 

companies act, 2013 as amended, read with relevant rules issued thereunder and other accounting 

principles generally accepted in India. Our responsibility is to issue a report on the statement based on 

our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review 

of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the ICAI. 

This Standard requires that we plan and perform the review to obtain moderate assurance as to whether 

the financial statements are free of material misstatement. A review of Interim Financial information 

consists of making inquiries, primarily of persons responsible for financial and accounting matters, and 

applying analytical and other review procedures. A review is substantially less in scope than an audit 

conducted in accordance with Standards on Auditing and consequently does not enable us to obtain 

assurance that we would become aware of all significant matters that might be identified in an Audit. 

Accordingly, we do not express an Audit opinion. 

Emphasis of Matter 

As an integral part of our audit procedures, the presented balances for Trade Receivables, Trade 

Payables, and all Loans and Advances (including any deposits made or received) as of the balance sheet 

date are pending comprehensive verification. This verification involves two critical steps: firstly, 

obtaining direct confirmations from the specific external parties involved in these transactions, such as 

customers, vendors, and loan counterparties. Secondly, a thorough reconciliation will be performed to 

match these external confirmations with the company's internal ledger records, aiming to ensure the 

precision and validity of these reported amounts. 

conclude that this matter does not impact our audit opinion. 
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The reliable value and supporting documents relating to the investments were also not presented to us. 

Accordingly, we have relied upon the management’s representations and the management letter in this 

regard. Our conclusion is not modified in respect of this matter. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying statement of unaudited financial results prepared in accordance with the 

recognition and measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind 

As’) specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued 

thereunder and other accounting principles generally accepted in India, has not disclosed the 

information required to be disclosed in terms of the Listing Regulations, including the manner in which 

it is to be disclosed, or that it contains any material misstatement. 

Date : 12" August, 2025 For, S K Bhavsar & Co. 

Place :Ahmedabad Chartered Accountants 
. Firm No. 145880W 
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